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Disclaimer 

Thispresentationcontainsstatementson past eventsand forward-lookingstatementsincludingstatementsregardingfuture goalsor targets.
Forward-lookingstatementsreflectcurrentexpectationsfor resultsandfuture events.

Suchforward-looking statementsand targets dependon known and unknownrisks,uncertaintiesand other factors that may causeactual
results,performanceor eventsto differ materially from those anticipatedherein. All theserisksand uncertaintiescould affect the Group's
future ability to achieveits targets. Someof theserisk factorsare set forth and detailed in our UniversalRegistrationDocument. Thislist of
risks,uncertaintiesand other factors is not exhaustive. Other non-anticipated,unknownor unforeseeablefactors could also have material
adverseeffectsonour targets.
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Smart Safety 
Systems
41%

Protection 
of High-risks 
Installations

33%

3D Printing
26%

A diversified player in high-tech industries
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Leader in diversified niche markets

Expertise in high tech company development

International presence

Strong entrepreneurial culture

Solid backlog 

ϵнтпΦсa
2019 revenue



A specialistin high tech industries
Shareholdingstructure as of November5, 2020
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Smart SafetySystems

Robotics, aerospace Firefighting, specialdoors, engineering 
and technologyconsulting

Software, 3D printers, materials, on-
demandparts

Protection of High-risk
Installations

3D Printing

56.5%100%71.8%
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Q3 2020 highlights



Key highlights of the quarter

ÁQ3 performance confirms recovery trajectory across markets despite Aerospace 
business affected by commercialaviation crisis

ÁSolid commercial momentum despite macro headwinds illustrating resilience of 
our markets 

ÁFinalization of Protection of High-risk Installations division refocus 

ÁStrategic moves in the existing portfolio to increase focus on high potential 
markets
ÁLaunch of StedYin technology consulting services 

ÁContemplatedmerger with ECA Group at the end of the year
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Completionof refocusin Protection of High-riskInstallations
Simplification and increased capabilities to seize M&A opportunities arising from the 
context

ÁRationale:

Á Create the world leader in special walls, doors and windows for 
the Oil & Gas industry

Á Exit from the Oil & Gas market 

ÁRetain 15% of the capital of new group

Á±ŀƴ 5ŀƳϥǎ нлмф ǘǳǊƴƻǾŜǊΥ ϵ ммΦоa

Á/ŀǇƛǘŀƭ ƎŀƛƴΥ ϵоa ƛƴ Iн нлнл
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Sale and merger of Van Dam

Continuedportfolio review

2020

ÁSale of a real estateŀǎǎŜǘ όŎΦҌϵтa proceed)

2019

ÁSale of Cimlecand itsǎǳōǎƛŘƛŀƛǊŜǎ ǘƻ {tL9 όŎΦ Ҍϵнрa 
proceed)

ÁSale of NTS and Hoekstra

ÁReorganizationof 30 % of the capital of French Fire
Protection activityόҌϵтa availablecash) 

2018

ÁSale of AI Group

Continuedporfolio review



Solid commercial momentum in Q3 despite macro headwinds 
illustrate resilience of our markets
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ÁaƻǊŜ ǘƘŀƴ ϵсa ŎƻƴǘǊŀŎǘ ŦƻǊ ŀ ŎƭƛŜƴǘ ƛƴ ²Ŝǎǘ !ǎƛŀ

Á1st success with Russian VVER technology

Á4-year contract for the design, supply and 
supervision of the installation of nearly 500 doors

ÁNumerous nuclear power plant newbuild projects 
planned abroad 

Modernisation of Latvianminehunters

ÁMore thanϵнлa contract

Á4-year contractfor the modernisation of 3 Latvian 
navy mine countermeasures vessels to be equipped 
with UMIS unmanned system (AUV A18-M, Seascan
MK2 and K-STER C)

Doors for a West Asian nuclearnewbuild



Organic Q3 2020 performance confirms recovery trajectory
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57,2 54,3

Q3 2019 Q3 2020

-5.0%

Organicrevenue1όϵaύ

604,7
614,9

Q2 2020 Q3 2020

+1.7%

Organicbacklog1όϵaύ

(1) Organic: notablyexcludingVan Dam 

47,1
54,3

Q2 2020 Q3 2020

+15.4%



Key financialhighlights of the quarter

3D Printing

ÁEncouraging QoQrecovery trend

ÁWait-and-see attitude of industrial 
customers

ÁSustained sales of materials

ÁMedical back to normal levels after 
a sharp decline in Q2 due to the 
lockdown

Protection of High-Risk 
Installations

ÁStrong recovery in revenue up 4.9% 
on an organic basis

ÁStrong improvement of all activities

ÁBacklog up 3.2% compared with 
June 30, 2020 on an organic basis
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Smart SafetySystems

ÁRobotics up 25.8%, driven by the 
Belgian and Dutch navies contract

ÁAerospace down 50.6%, heavily 
affected by the crisis in commercial 
aviation, restructuring underway 

ÁBacklog up 1.7% compared with 
WǳƴŜ олΣ нлнлΣ ŀƴŘ ƘƛƎƘ ŀǘ ϵрофΦт 
million
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Outlook



Recentcommercial successesin 3D printing illustrateour
technologicaledgein mass production of end use parts 
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Brightalign Dental purchasing 2 printers
complementing2 Prodwaysprinters of previous
generations

Innomaq21addressingrapidprototypingfor industry

A major Americanplayerin food packagingproducing

customizedpartsfor production-line toolingor robots

ProMakerP1000X MOVINGLight® ProMakerLD20 



Confident in 3D printing mid-term perspectives

Å Gradual recovery initiated in June 
expected to continue in the coming 
months, although the macroeconomic 
uncertainty persists in the short term

Å Underlying trends supporting 3D 
printing long-term potential  are 
strengthening

Å Final phase of synergies plan has been 
fast-tracked and launched in Q4 this 
year

Å Machine/ material strengthened offer 
out of new/ upgraded products 
targeting mass customized applications



Strong ambition in engineering and technology consulting with 
the launch of StedY
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Legitimate know-how

1,000 engineers

Presence since 2012 with 180 
consultants

Customer of engineering 
consulting services

Addressing new challenges of 
junior engineers

Meaning, autonomy

Flexibility in consulting missions

Increased remuneration

Security

A differentiated offering 

More engaged consultants

Better price

Sustained customer relationship



Belgian-Dutch naval robotics
projecton-trackand reachingkey 
milestones

ÁRapid implementation of a continuity plan 

ÁSigning of drone assembly plant in Ostend, Belgium -
Construction to start early 2021 and production in 2022 

ÁCompletion of key recruitments 

ÁAchievement of the first Systems Functional Review

ÁOn track for Preliminary Design Review in November 

Á2020ǊŜǾŜƴǳŜ ŜȄǇŜŎǘŜŘ ŀǘ ǘƘŜ ǘƻǇ ŜƴŘ ƻŦ ǘƘŜ ϵмрa-ϵнлa 
range
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